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Indices Value Change (Pts) Change (%) Market Updates

Nifty 50 19,545.8 +109.65 +0.56% The Markets are expected to open marginally higher today as trend 
in SGX nifty indicate a positive start for the broader index after Nifty 
closed 109 points higher at 19,545 on thursday.

Tata Motors: 
Retail sales for JLR grew 21% year-on-year to 1,06,561 units, while 
wholesales were at 96,817 units, up 29% year-on-year. JLR's order 
book stands at 1.68 lakh units and states an expectation of becoming 
free cash flow positive with £300 million in Q2 FY24. 

Bajaj Finance: 
The company will raise an aggregate of Rs 10,000 crore through a 
combination of preferential issues and qualified institutional 
placements. The company's board approved raising Rs 8,800 crore via 
QIP, along with approval to raise Rs 1,200 crore via preferential issue 
of warrants. 

L&T: 
The company announced the voluntary liquidation of its joint venture 
L&T Hydrocarbon Caspian (Azerbaijan), which has been approved by 
the Azerbaijani government. Consequently, L&T Hydrocarbon Caspian 
has ceased to be a JV. 

Godrej Consumer: 
The company estimated double-digit growth in organic sales in the 
September quarter despite facing challenges in a tough 
macroeconomic environment. It reported mid-single-digit growth in 
the home care segment and consolidated volumes. Consolidated sales 
grew in the low single digits. 

Adani Wilmar: 
Edible oil volumes grew 5% year-on-year during the second quarter of 
FY24. Food and FMCG volumes grew 18% YoY, and industry essentials 
volumes grew 25% YoY. However, standalone sales value growth fell 
13% over the previous year, reflecting the price cuts taken on account 
of the sharp fall in global edible oil prices.

SJVN: 
The government will offer up to 1,81,000 shares with a face value of 
Rs 10 each to eligible employees at Rs 70.10 per share via offer-for-
sale. The offer shall remain open from Oct. 6 to Oct. 10.

KPI Green Energy: 
The company received new orders aggregating to 12.10 MW for 
executing solar power projects, out of which 3.10 MW capacity was 
undertaken by KPI Green Energy and 9 MW capacity by unit Sun 
Drops Energia.

Lemon Tree Hotels: 
The company opened a 669-room hotel in Mumbai, India’s largest by 
number of rooms, under the Aurika Hotels & Resorts brand.

Sun Pharma: The company will acquire a 37.76% stake in Ezerx Health 
Tech for Rs 28.69 Cr and a 4.04% stake in Agatsa Software for Rs 4.5 
Cr.

BSE Sensex 65,631.6 +405.53 +0.62%

SGX Nifty* 19,614.0 +9.0 +0.05%

Dow Jones 33,119.6 -10.0 -0.03%

S&P 500 4,258.2 -5.6 -0.13%

Nasdaq 13,219.8 -16.2 -0.12%

FTSE 100 7,451.5 +39.09 +0.53%

CAC 40 6,998.3 +1.52 +0.02%

DAX 15,070.2 -29.7 -0.20%

Shanghai* 3,110.5 +3.16 +0.10%

Nikkei 225* 31,088.5 +36.00 +0.12%

Hang Seng* 17,407.0 +182.00 +1.06%

*As at 8.30am

Commodity Price (USD) Change (Pts) Change (%)

Crude Oil WTI 82.8 +0.44 +0.53%

Brent Oil 84.4 +0.18 +0.21%

Gold 1,833.7 +1.85 +0.10%

Silver 21.1 +0.089 +0.42%

Copper 3.6 0.0 0.0

Cotton 86.7 +0.13 +0.15%

Currency Value Change (Pts) Change (%)

EUR/USD 1.05 0.00 0.38

USD/INR 83.25 0.00 0.00

GBP/INR 100.94 -0.02 -0.02

EUR/INR 87.49 0.11 0.13

DXY Index 106.79 -0.01 -0.01

VIX Value Change (Pts) Change (%)

India VIX 10.9 -0.7 -6.13%

S&P 500 VIX 18.5 -0.1 -0.48%

Indicators Value (%) Change (bps)

India 10-Year Yield 7.214 -0.024

US 10-Year Yield 4.723 +0.009
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This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of 
this Disclaimer, your sole and exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be 
responsible or liable in any manner, directly or indirectly, for the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, 
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Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or 
other jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Arete Securities or its affiliates to any registration 
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